| FLORA BANK MORATORIUM
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Industrial Development moratorium applied to
marine areas defined by Flora, Agnew and Horsey
Banks.

Lelu Island remains designated as future industrial
property

Terminals, berths, jetties and causeways and other
marine industrial uses cannot be developed in the
moratorium area.

Future use of Horsey Bank allowed for approved
projects designated as utilities and equipment,
including pipe.

Twenty-year initial moratorium period
Moratorium period will be revisited by PRPA every

five years, and a decision made whether to reset the
twenty-year period.
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